The Difference Between Fee Appraisal and Mass Appraisal

Fee appraisal and mass appraisal are two different types of appraisal methods used
to determine the value of real estate properties. While both methods involve
evaluating the market value of a property, they differ in the scope, methodology,
and purpose of the appraisal.

Fee appraisal, also known as individual appraisal, is a comprehensive and detailed
evaluation of a single property. It is often performed when a property is being sold,
refinanced, or for other purposes such as estate planning or litigation. In a fee
appraisal, the appraiser focuses on the specific characteristics of the property being
evaluated, taking into account its location, condition, and improvements, as well as
current market trends. The appraiser produces a detailed report that provides an

estimate of the property's market value.

On the other hand, mass appraisal is the process of valuing a large number of
properties in a uniform and systematic manner. This type of appraisal is often used
for property taxation purposes, as it is a cost-effective method of determining the
value of a large number of properties. In mass appraisal, the appraiser develops
mathematical models based on market trends and the physical characteristics of the
properties. The models are then used to estimate the value of each property in a
given area. The focus is on providing an estimate of the value of many properties

1n a cost-effective and uniform manner.

In summary, fee appraisal is a detailed evaluation of a single property, while mass
appraisal is a more generalized evaluation of a large number of properties. The
purpose, scope, and methodology of the two methods differ, reflecting the different

goals and needs of the appraisal process.



